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Cancer Insurance Facts
Have you ever known anyone diagnosed with cancer? Did they have any 
difficulty paying for treatments or expenses not covered by their primary 
health plan? How would you and your family pay bills if you received a 
cancer diagnosis? You could benefit from purchasing a cancer policy!

What’s the Risk?

1 in 2 men 1 in 3 women

Develops cancer at some point in their lifetime:1

of people with cancer use 
their entire life’s savings2

42%

Policies can cover:

•	 Multiple types of cancer
•	 $2,500 to $100,000 benefit
•	 Tests and procedures
•	 Experimental treatments
•	 Travel accommodations
•	 Bills and out-of-pocket costs

Coverage Options
Elective riders:

•	 Dental, vision, hearing
•	 Hospital indemnity
•	 Heart attack/stroke
•	 Intensive care
•	 Return of premium
•	 Recurrence benefit

Is a Policy Worth It?
If you signed up for a $30,000 cancer policy with a premium at $40 a month, it would take you 62.5 years 
to reach that policy benefit in premiums paid. If that doesn’t sound like a good deal, there’s the return of 
premium rider, which can put the money you paid for the policy back in your hands!

Sources:
1“Lifetime Risk of Developing or Dying from Cancer.” American Cancer Society, 2020.
2Gilligan et al. “Death or Debt? National Estimates of Financial Toxicity in Persons with Newly-Diagnosed Cancer.” The American Journal 
of Medicine, 12 June 2018.
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